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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT.
BACHELOR OF COMMERCE
SEMESTER-1
SUBJECT: ECONOMICS
MINOR PAPER-1 : BUSINESS ECONOMICS

SYLLABUS
(Effective from 2023-24 as per NEP-2020)
Credit: 4

Learning Objectives:
1. To give a complete and rigorous introduction of the basic concept of business economics.
2. To demonstrate how application of economic theory can improve decision making.

Learning Outcomes:

1 Students will be able to understand and identify the economic variables in general business
atmosphere.

2. Students will perceive the knowledge about Economics at Micro level and various economic
concepts, such as, opportunity cost, Marginal Concepts, Demand Function and Law of variable
proportion.

3. Students will be able to understand the relationship between Production and Costs.

Course Inputs: Weightage
Unit 1. Business Economics Overview 25%
Business Economics:,- Meaning, Characteristic and Scope.

Introduction Basic Problem of on Economy working of Price Mechanism.

Basic Concepts of Business Economic: Opportunity Cost, Incremental Principle, Principle of
time perspective, Discounting Principle, Equi-Marginal Principle.

Unit 2 Demand Analysis Elasticity of Demand and Demand Forecasting. 25%
Demand, Meaning, Types, Determinant of Demand, Demand Function, Law of Demand.

Price Elasticity of Demand, Income Elasticity of Demand, Cross elasticity of demand Advertising
Elasticity of Demand, Meaning Types, Methods of Measurement (Numerical Calculation through
Percentage Method only

Demand Estimation and Forecasting, Meaning, Significance of Methods (Survey and Trend
Methods) and Criteria for an ideal method of demand forecasting.

Unit 3 Supply Analysis and Production Function. 25%
Supply Meaning, Low of Supply, Elasticity of Supply, Meaning and Types with Diagram.
Production Function, Meaning Short Run and Long Run Production Function Low of Returns,
Low of Variable Proportion, Economies and Diseconomies of Scale.

Unit 4 Cost and Revenue Analysis. 25%
Concept of Costs, Historical Cost Replacement Cost, Accounting Cost and Economic cost,
Direct and Indirect Cost (Only Definition) Total cost, Average Cost in Marginal Cost (Simple
Numerical Calculation Based on Cost), Behavior of Cost Curves in Short run and Long Run.
Total Revenue (TR), Average Revenue (AR), Marginal Revenue (MR)
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT.

BACHELOR OF COMMERCE
SEMESTER- 1T
SUBJECT: ECONOMICS
MINOR PAPER-2 : MANAGERIAL ECONOMICS
SYLLABUS
(Effective from 2023-24 as per NEP-2020)
Credit: 4

Course Objectives:

This course aims to familiarize students with behaviour of firms under different markets, evaluate

investment proposals and price their key inputs under prevailing economic scenarios.
Course Outcomes:

In the end of this course, students shall be able to take following economic decisions.

1
2
3.

Output and pricing decisions under various types of market.
Evaluate and take right investment decisions from available alternatives.
Enable students to take decisions regarding factor pricing.

Market Structure — |
Perfect Competition: Meaning, Characteristics, Equilibrium of a firm & industry in
short run and long run, Shut down point.

Monopoly: Meaning, Characteristics, Equilibrium of a firm in short run and long
run, Price Discrimination — its meaning, types, essential conditions, profitability
and possibility of price discrimination.

Market Structure — I
Monopolistic Competition: Meaning, Characteristics, Equilibrium of a firm &
group in short run and long run, Excess capacity, Selling cost.

Oligopoly: Meaning, Characteristics, Inter-dependence of firms, Kinked demand
curve theory, Cartel, Price leadership — Meaning and types.

Capital Budgeting :

Meaning, Importance, Steps, Sources of capital — Internal & External, Methods of
evaluation of capital projects — Payback Period, Net Present Value, Internal Rate
of Return, and Profitability Index.

Factor Pricing :
Wages: Meaning, Nominal & real wages, Factors affecting real wages, Wage
differential in same occupation.

Profit: Meaning, Difference between Economic & Accounting profit, Theories of

Profit — Prof. Clark’s dynamic theory, Prof. Schumpeter’s Innovation theory and
Prof. Knight’s Risk bearing and uncertainty theory.

s

Weightage
25%

25%

25%

25%




References:

1.

iltine MU

udadell Rald: yeut ua aguell, Au ¥ RAdel, YAaREl sja Aule o,
UHELCILE.

Yol Raldl, Ul wR ¥ ulot, YRR oja Ruly oS, uUHELaUE.

airdael adaua (el 1 A 2), WRWS @AW, YRAaRE sja Auig o,
HELCE.

sfadell Raldl Aol salcds yeusw, ULHA YRR oda @ula o,
UHELCLE,

Business Economics — H. L. Ahuja, S. Chand & Co., New Delhi.

Micro Economics: Theory and Applications — Dominick Salvatore, Oxford University Press, New York.
Managerial Economics — G. S. Gupta, Tata McGraw Hill

Managerial Economics — R. L. Varshney, Sultan Chand & Sons, New Delhi.




IR ot el@lal opxruc YRR, Y.
AEICERMNERAE]
ANwRR-¢
Qe el
MDS UUR-Y, : 9] clotl U510l UR U2
UCAUSH
(d:2023-2¥ ¢l NEP-2020 UHIAl AUHEAM)
5Sle-¥
ueALYetl
Ul AURell weAtul @QeueA
oo cdoll Wil HIOHLIA U1 254

Rl AR5 —(Aatel Ual alReell URRA(AA UM% 253
ofes2Actoll UAAH NdlA, UAELSAA wal U AARA UHY s,

eURs
WHH-1: A cloll WAl URUA MU%

afsRActotl W cltoll IURUL Aal ellRcllal WAL 9[Ucte] Hoc
asActell cacdl [@Quas WRRAA,
oMl AZlell wal AR (A uissisla Wl &sui),
A ctMi dal@ls e, YRURl Ua AeRdlel URRARQ,
oA Ml el FaU, YAUR e e AEuslell uRRAQ
WAsU-2: 9Y%Acle] NAlAA U%
3% cdoll UM WAlAote] Ml
92 ctHl Well@ell Qs
oA cdHl Ml@AML WSS
oA Ml Wellaatell yYuat A
ol RAGAL VAL URER URAR Al%sotl, Aell (SAUNI) 20t
WAsH-3: 9% Acle] vlUAELsAA MU%
afesRActotl UM WABsAAG HEd
Rl AUeNBls Atotl [@Asttell acsl
o[ cloll Heccleatl GElol: s1USs GelaL wal &lRL Gello
oA AePls «{Q-2020
oA cAHl eNBls [@Asl Rl USSR
WsH-4: %AdAHl us51<l A U%
HesRl Aol ud el Bldeld — uesdl 33 Galol- Ues3l dlsl- uestl wis Gealol- Wl
Geulest oostR AAA (APMC)

pl



VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
BACHELOR OF COMMERCE
SEMESTER-L
SUBJECT: ECONOMICS
MDS PAPER-3: INTRODUCTION OF GUJARAT ECONOMY
SYLLABUS
(Effective from Year: 2023-24 as per NEP-2020)
Credit: 4

Objective of the course:
Studying this paper will help students to...
— Get an explanation of the structure of Gujarat's economy.
— Get an understanding of education and health sector in Gujarat.
— Get an understanding of the agricultural sector, industrial sector and
cooperative sector of Gujarat's economy.

Weightage
Unit-1:Economy of Gujarat including social indicator 25%

— Profile of Gujarat Economy and Importance / Contribution of Gujarat in Indian
Economy

— Demographic situation of Gujarat

— Poverty and Unemployment in Gujarat (Only Statistical information in short)

— Educational institutions, facilities and literacy situation in Gujarat

— Situation of Health Institutions, Facilities and Health Directors in Gujarat

Unit-2: Agricultural sector of Gujarat 25%
— Importance of agriculture sector in the economy of Gujarat
— Development of agriculture sector in Gujarat
— Crop pattern in Gujarat, production and productivity of major crops in agriculture in
Gujarat
— Major problems of agriculture sector in Gujarat
— Sources of Irrigation in Gujarat: Sardar Sarovar Scheme, SAUNI Scheme

Unit-3: Industrial Sector of Gujarat 25%
— Importance of industrial sector in the economy of Gujarat
— Trends in industrial development in Gujarat
— Important Industries of Gujarat: Textile Industry and Diamond Industry
— Gujarat Industrial Policy-2020
— Challenges to industrial development in Gujarat

Unit-4: Service Sector of Gujarat 25 %
Concept of Co-Operative sector-history-Dairy Co-Operatives- Co-Operative Banks, Sugar
Co-Operative-APMC (Agricultural Product Market Committee)
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