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VEER NARMAD SOUTII GUJARAT UNIVERSITY, SURAT.
BACHELOR 0F COMMERCESEn--1

SUBJECT: ECONONICS
MINOR PAPER-I : BUSINESS ECONONICS

SYLLABUS
unffbctive from 2023-24 as lier NEP-2020`

Credit: 4

Learning Objectives:
1. To give a complete and risorous introduction Of the basic concept Of business economics.
2. To demonstrate how application Of economic theory can improve decision making.

Learning Outcomes:
1  Students will  be  able to  understand  and  identify the economic variables  in  general  businessa-.
2.  Students wiN  perceive the  knowledge  about Economics  at Mioro  level  and various economic
concepts,  such as,  opportunfty cost,  Marginal Concepts,  Demand  Function and  Law of variable

proportion.
3. Students will be able to understand the relationship between Production and Costs.

Course Inputs:                                                                                                                                     Weightage
Unit 1. Busiriess Economics o\/erview                                                                                          25%
Business Economics:,-Meaning, Characteristic and Scope.
Introduction Basic Problem Of on Economy working Of Price Mechanism.
Basic  Concepts  Of  Business  Economic:  Opporfunfty  Cost,   Incremental  Principle,   Principle  Of
time perspective,  Discounting  Principle,  Equi-Marginal Principle.

Unit 2 Demand Analysis Elasticity of Demand and Demand Forecasting. 250/a
Demand, Meaning, Types,  Determinant of Demand,  Demand Function,  Law of Demand.
Price Elasticity of Demand,  Income Elasticity of Demand, Cross elasticity of demand Advertising
Elasticity of Demand,  Meaning Types,  Methods of Measurement (Numerical Calculation through

a           ::r;::tdagEes#:taht:odn°:iyd  Forecast,ng,  Meaning,  significance  of  Methods  (Survey  and  Trend
Methods) and Criteria for an ideal method of demand forecasting.

Unit 3 Supply Analysis and production Function.                                                                       25%
Supply Meaning,  Low of Supply,  Elasticity of Supply,  Meaning and Types with  Diagram.
Production  Function,  Meaning  Short  Run  and  Long  Run  Production  Function  Low  of  Returns,
Low of Variable Proportion,  Economies and Diseconomies of Scale.

Unit 4 Cost and Revenue Analysis.                                                                                                 25%
Concept  of  Costs,   Historical  Cost  Replacement  Cost,  Accounting  Cost  and  Economic  cost,
Direct  and  Indirect  Cost  (Only  Definition)  Total  cost,  Average  Cost  in  Marginal  Cost  (Simple
Numerical Calculation Based on Cost),  Behavior of Cost Curves in Short run and Long Run.
Total Revenue ITR), Average Revenue (AR),  Marginal Revenue (MR)
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VEER NARMAI) SOUTII GUJARAT UNIVERSITY, SURAT.
BACHELOR OF COMMERCE

SEMESTER- H
SUBJECT: ECONONICS

MINOR PAPER-2 : MANAGERIAL ECONONICS
SYI,Idius

maffective from 2023-24 as Der NEP-2020)
Credit: 4

Cou rse Objectives:
This  course  aims  to  familiarize  students  with  behaviour  of  firms  under  different  markets,  evaluate
investment proposals and  price their key inputs under prevailing economic scenarios.

Cou rse Outcomes:
ln the end of this course, students shall be able to take following economic decisions.

1.    Output and prlcing decisions undervarious types of market.

2.     Evaluate and take right investment decisions from available alternatives.

3.     Enable students to take decisions regarding factor pricing.

1.       Market structure -I

Perfect Competition:  Meaning, Characteristics,  Equilibrium of a firm & industry in

short run and long run, Shut down point.

Monopoly:  Meaning,  Characteristics,  Equilibrium  of a  firm  in  short  run  and  long

run,  Price  Discrimination  -its  meaning,  types,  essential  conditions,  profitability

and  possibility of price discrimination.

2.       Ivlarket str`Icture -II

Monopolistic   Competition:   Meaning,   Characteristics,   Equilibrium   of  a   firm   &

group in short run and long run, Excess capacity, Selling cost.

0ligopoly:  Meaning,  Characteristics,  Inter-dependence  of  firms,  Kinked  demand

curve theory, Cartel, Price leadership -Meaning and types.

3.        Cai)ital BudEetinE :

Meaning,  Importance, Steps, Sources of capital -lntemal & External, Methods Of

evaluation of capital  projects -Payback Period,  Net Present Value,  Internal  Rate

of Return, and Profitabiliity Index.

4.        Factoi. PricinE :

Wages:   Meaning,   Nominal  &  real  wages,   Factors  affecting  real  wages,  Wage

differential in same occupation.

Profit:  Meaning,  Difference  between  Economic & Accounting  profit, Theories  of

Profit -Prof.  Clark's dynamic theory,  Prof. Schumpeter's  Innovation  theory  and

Prof. Knight's Risk bearing and  uncertainty theory.
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VEER NARMAD souTII Gu]ARAT ururvERslTv, SuRAT
BACHElcoR 0F COMMERCE

SEMESTER-1
SUBJECT: ECONONICS

MDS PAPER4; INTRODUCTION 0F GUJARAT HCONOMY
SYLLAlus

fflffective ftom Year: 2023-24 as uer NEP-2020`
CI.edit, 4

ective of the course:
Studying this paper will help students to. . .

-   Get an explanation of the structure of Gujarat's economy.
-   Get an understanding of education and health sector in Gujarat.
-   Get   an   understanding   of  the   agricultural   sector,   industrial   sector   and

cooperative sector of Gujarat's economy.
Weightage

Unit-1:Economy of Gujarat including social indicator 250/o

•             -=:°o:loem°yf Gujarat  EConomy  and  Importance  /  Contribution  of Gujarat  in  Indian

-Demographic situation of Gujarat
-   Poverty and Unemployment in Gujarat (Only Statistical information in short)
-   Educational institutions, facilities and literacy situation in Gujarat
-   Situation of Health Institutions, Facilities and Health Directors in Gujarat

Unit-2: Agricultural sector of Gujarat
-   Importance of agriculture sector in the economy of Gujarat
-   Development of agriculture sector in Gujarat

250/o

-   Crop pattern in Gujarat, production and productivity of major crops in agriculture in

Gujarat

®          -Majorproblems of agriculture sector in Gujarat
-   Sources of Irrigation in Gujarat: Sardar Sarovar  Scheme, SAUNI Scheme

Unit-3: Industrial Sector of Gujarat
-   Importance of industrial sector in the economy of Gujarat
-   Trends in industrial development in Gujarat
-   Important Industries of Gujarat: Textile Industry and Diamond Industry
-Gujarat Industrial policy-2020
-   Challenges to industrial development in Gujarat

Unit-4: Service Sector of Gujarat

250/o

2 5 0/o

Concept of Co-Operative sector-history-Dairy Co-Operatives- Co-Operative Banks, Sugar
Co-Operative-APMC (Agricultural Product Market Committee)
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