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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT.
BACHELOR OF COMMERCE
SEMESTER-3
SUBJECT: ECONOMICS
MDC PAPER-3 : MONETARY ECONOMICS

SYLLABUS
(Effective from 2024-25 as per NEP-2020)
Credit: 4

Objective: The primary objective of this paper is to acquaint students about this
subject and to enhance their analytical skill to understand macro-economic
problems and the policies to solve it.

Outcome: At the end of this semester students are in a position to identify and
solve the macro-economic problems.

Weightage
Unit-I: Money (25%)
e Money: Definition, Functions, Concept of money & near Money
e Demand of Money: Objectives - Classical economist& Keynesian view on
demand for money- Factors affecting demand for money

e Money Supply: Components of money supply - Factors affecting money

supply
e Quantity Theory of Money: Cash transaction approach- Cash balance
approach — Keynesian reformulation approach — Milton Friedman’s approach

Unit-II: Inflation (25%)
¢ Meaning, definition, features, causes &measurement of inflation (WPI & CPI)

e Types of inflation: Demand pull & Cost push Inflation
e Stagflation

o Inflationary gap

e Effects of inflation

e Anti — inflationary measure

¢ Indexation policy

e Natural rate of unemployment & Phillips curve

e Deflation: Meaning & causes
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Unit-ITI: Banking& International Financial Institutions (25%)

Central Bank: Meaning, Functions, Tools of credit control

Banking &Digitalization: Meaning, Methods, Advantages & disadvantages
of digital payments

Digital Currency: Meaning, Types, Features, Advantages & disadvantages of
digital currency

IMF: Objectives & functions
World Bank: Objectives & functions

Unit-IV: Financial Markets (25%)

e

Financial Markets: Meaning & Importance

Money Market: Concept, Objectives, Instruments of money market,
Characteristics of Indian money market, Defects of Indian money market
&Measures to improve it

Capital Market: Concept, Objectives, Features, Types (primary market &
secondary market) & Instruments of capital market, Money market V/S capital
market

References:
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e Monetary Economics: Institutions, Theory & Practices — S.B.Gupta

e Macroeconomics: Policy and Practice —Dwivedi

e Money, Banking, International Trade and Public Finance - M. L. Jhingan
e Monetary Economics-Rakesh Mohan



12 otaie el@lal oozt YRR, Yoo
AUAAR g SIH
ANwR-3
(@Qnat: welaut
SEC WUR : w5 o{[Qxl

U CALUSH
(ad: 202%-U Yl NEP-2020 UHIBl AUHEAMU])
3sle-2

UeARUSHoll ull:

weAsHA Yo dd [QeanelzAa QY ysiell wlEs ollQalell MlEouR sal dxe
yHolciell weautoll yHuB Aoitll L oll[Qulloll MRS AL Ul

UeAYSUaAL s

AL weAMsH Yal sl oite [QeaudlRA 2&s QA cpeR qMY 2sA wa A A
RAQHL 2@ ¥ »al Al uHalcell wdastell dHRU AUA Aol Gulelle] (Qaanal 53l asd.

eURLs
AsH-1 aeusla «A: w0%
alelsla oAl w8 WA cautvaull- dRd Hi «Rusla cauail ol SlAsid U adHlet RAQA-
RSl o(l[Qotl 32 - stieudla oll[Aetl Aol — Heae A5 g2 RARACA QLRY s@A -
el wulEls AR A Gictal Hi2 otrusla ofl[Qe{l WusRSAL.
AsH-2: A5l oA U0%
o5l oll[Aoll ae] ua cautvuRAL - AxE A oll[A ott 2 - AN olllAott uesl -

UM AlRUAA —eB2 (RAELAUA) — U WA YSIRL — B2 ol USRL — ViLel- A wal YsiA.

Selected References:
1. Monetary Economics: Money, Banking, & International Trade- M.L.Sheth, Lakshmi
Narain Agarwal Publisher.

2. Fundamentals of Monetary Economics- B.N. Ghose & Rama Ghose, HPH, Mumbai.
Monetary Economics: Money, Banking & Exchange Rate, Good Companions Publishers,
Baroda.

Macro Economics: Theory & Application: G.S.Gupta, The MacGraw Hill Companies.
Macro Economics- Theory & Policy- H.L. Ahuja, S.Chand.
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT.
BACHELOR OF COMMERCE
SEMESTER-3
SUBJECT: ECONOMICS

SEC PAPER : ECONOMIC POLICIES

SYLLABUS
(Effective from 2024-25 as per NEP-2020)
Credit: .- 2

Course Objectives: The basic objective of the course is to acquaint students about various types
of economic policies and its effectiveness on macro-economic problems.

Course Outcome: At the time of completion of the said course students are in a position to
understand the working of these policies and they are in a position to analyses the macro-
economic problems and its remedies.

Weightage
Unit-I Monetary Policy: 50%

Mening and definition of monetary policy — History & present state of monetary system -
Objectives of monetary policy- Tools/ Instruments of monetary policy- Various committees
framed by Central Bank- Effectiveness of monetary policy to solve macro-economic problems.

Unit-II Fiscal Policy: 50%

Mening and definition of fiscal policy- Objectives of fiscal policy in India- Components of fiscal
policy — Federal Finance- Budget- Meaning & Types- Classification of Budgets - Budgetary
Deficit - Meaning & types.

Selected References:
1. Monetary Economics: Money, Banking, & International Trade- M.L.Sheth, Lakshmi
Narain Agarwal Publisher.

2. Fundamentals of Monetary Economics- B.N. Ghose & Rama Ghose, HPH, Mumbai.
Monetary Economics: Money, Banking & Exchange Rate, Good Companions Publishers,
Baroda.

Macro Economics: Theory & Application: G.S.Gupta, The MacGraw Hill Companies.
Macro Economics- Theory & Policy- H.L. Ahuja, S.Chand.
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT.
BACHELOR OF COMMERCE
SEMESTER-4
SUBJECT: ECONOMICS
MINOR PAPER-4 : MACRO ECONOMICS

SYLLABUS
(Effective from 2024-25 as per NEP-2020)
Credit: 4

Objective:

This course equips students with core macroeconomic concepts and empowers
them to analyze and interpret various national-level economic phenomena.

Weightage
Unitl: National IncomeAccounting (25%)

e Important concepts: G.D.P., N.D.P.,, G.N.P., N.N.P., P.I, P.D.I., Real GDP
versus nominal G.D.P., G.D.P. deflator

¢ Methods of measuring national income (Income method, Expenditure
method & output method)

e Difficulties in measuring national income

e Importance and limitations of national income accounting

Unit II: Employment and Income Determination (25%)

e Classical theory of employment: J.B. Say’s law of market- Pigou’s wage cut theory

¢ Keynesian theory of employment and income (Theory of effective demand)

Consumption function: Concept, Average and Marginal Propensity of

Consumption, Factors affecting propensity to consume

Investment function: Concept, Marginal Efficiency of Capital: Meaning,
factors affecting M.E.C., Relations between M.E.C., level of investment and

rate of interest.

Concept of investment multiplier of Kahn & Keynes, Principles’ of
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Unit III: International Trade (25%)

Trade Cycle: Meaning, Characteristics and stages

International Trade: Meaning and importance

Balance of Trade and Balance of Payment: Meaning, Causes of
disequilibrium in Balance of payments and methods for correcting
disequilibrium in balance of payment

Foreign Exchange Rate: Meaning, Determination of foreign exchange rate,

Purchasing power parity theory

Unit IV: Public Finance (25%)

Concept of Public Finance

Taxation: meaning, Types impact and incidence of tax, tax shifting, factors
affecting incidence of tax

Concept of G.S.T., Importance and limitations

Public expenditure: Meaning, objectives and effects of public expenditure

Public debt: Meaning and types of public debt & effects of public debt

References:

Modern Economics — H.L.. Ahuja

Monetary Economics: Institutions, Theory & Practices — S.B.Gupta
Macroeconomics: Policy and Practice — Dwivedi

Money, Banking, International Trade and Public Finance - M. L. Jhingan
Monetary Economics- Rakesh Mohan
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT.
BACHELOR OF COMMERCE
SEMESTER-4
SUBJECT: ECONOMICS
SEC PAPER : INTERNATIONAL ECONOMICS
SYLLABUS

(Effective from 2024-25 as per NEP-2020)
Credit: 2

Course Objectives: To make understand students about the basics and importance of
international trade. To analyze the problems related to international trade & to solve it.

Course Outcome: After completion of the course a student is in a position to analyze the
problems of international trade and to solve it.

Weightage
Unit-I Introduction to International Economics: (50%)

Meaning, significance & advantages of international trade- Theories of International Trade:
Classical theories- Absolute cost advantage theory and Relative cost advantage theory- Huckster-
Ohlin theory of international trade.

Unit-II Balance of Payments and Foreign exchange management: (50%)

Meaning and types of Balance of Payments- Concepts of Balance of Trade and Balance of
Payments- Disequilibrium in Balance of payments- Causes and methods for correcting
disequilibrium in balance of payments —Foreign Exchange Rate- Meaning and determination of
foreign exchange rate — Purchasing power Parity theory & its limitations.

Selected References:

1. Money, banking, International Trade & Public Finance- D. M. Mithani, HPH
2. International Economics — H.G. Munnur
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT.
BACHELOR OF ARTS
SEMESTER-3
VAC: POPULATION EDUCATION
SYLLABUS
(Effective from 2024-25 as per NEP-2020)
Credit: 2

Weightage
UNIT: I Population education (50%)
Population education - its meaning and definition - its scope - Importance and need to study é

population education - Economic effects of population increase - Causes of high birth rate.
UNIT: II Principles of Population (50%)
Population theories - Malthusian theory of population — its limitations - Theory of optimum
population-Comparative analysis of Malthusian theory of population and the theory of optimum

population - Theory of Demographic transition.
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT,
BACHELOR OF ARTS
SEMESTER-4
VAC : POPULATION EDUCATION IN INDIA
SYLLABLUS
(Effective from 2024-25 as per NEP-2020)
Credit: 2

Weightage
UNIT: T Population increase in India ’ (50%
Determinant factors of population increase - Birth rate, Death rate and Migration - Fertility - Causes of

Differentiation in fertility - Factors affecting ferulity - Death rate - Factors affecting death rate.

UNIT: 11 Population policy in India (30%)
Population policy - its meaning - Evaluation of population policy ol government of India - Family welfare v
programme of India - Need for family planning - Attitude ol population towards family planning -

Limitations of family planning programme,
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